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¢ OLIVE FOUNDATION
¥
g TRUST DEED

This Deed of Trust is executed on this 8th day of, March 2017 by
er.P. ISAAC LIVINGSYONE S/o Mr.D.Paul Devaraj, Residing at No.16,
Main Road, Thiruvalluvar Nagar, Chennai - 600 118. hereinafter called the
AUTHOR AND FOUNDER TRUSTEE which expression shall also include the
fcontext admits their successors their respective heirs, legal
representatives, executors, administrators in office and assigns and 1
appoint the following persons as Trustees.
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Mr.P. ISAAC LIVINGSTON S/o Mr.D.Paul Devaraj, Residing at
No.16, Main Road, Thiruvalluvar Nagar, Chennaj - 600 118.
hereinafter called the AUTHOR AND FOUNDER TRUSTEE .

Mrs. 1.JOY LEENA W/o Mr. P.Isaac Livingston, residing at No.16,
Main Road, Thiruvalluvar Nagar, Chennai - 600 118. hereinafter
called the MANAGING TRUSTEE.,

Mr. D.PAUL DEVARAJ S/o Mr. l.Devairakkam residing at No.16,
Main Road, Thiru‘vailuvar Nagar, Chennai - 600 118. hereinafter
called the TRUSTEE and

Mr. I.ALLAN PAUL S/o Mr.P. ISAAC LIVINGSTON residing at
No.16, Main Road, Thiruvalluvar Nagar, Chennai - 600 118.
hereinaft;.r called the TRUSTEE.
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WHEREAS THE AUTHOR & FOUNDER OF THE TRUST being desirous of
carrying out public, Social, Educational and Charitable activities to enable
the deprived people to help themselves for Total Development.

AND WHEREAS it has now been decided that the work to be carried out
should be brought under a Trust so that the work should be sustained and
maintained on a regular basis,

AND WHEREAS for the aforesaid purpose the Author of the Trust has set
apart a sum of Rs.1,000/- (Rupees One Thousand Only) from out of his
own funds towards the CORPUS OF THE TRUST and has agreed that any
further assets of movable or immovable nature to be acquired by the
Trust either by gifts, contributions, donations or by accumulations thereto
shall be used for the objects, intents and prescribed purposes hereinafter

contained.
NOW THIS DEED OF TRUST WITNESSETH AS FOLLOWS:
1. NAME: The name of the Trust shall be: OLIVE FOUNDATION

2. REGISTERED OFFICE: The registered office of the Trust shall be,
residing at No.16, Main Road, Thiruvalluvar Nagar, Chennai - 600 118
3. OBJECTS;

i) The main object of the Trust shall be to spread education by means
of general, industrial, technical, vocational, engineering, medical,
computer and business education by way of regular, residential,
correspondence and distance education courses.

if) To Carryout Development activities for the up-liftment of poor
people.

iii) To prepare projects mainly intended for the women’s welfare and
physically handicapped.
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iv)

vi)

vii)

viii)

To establish, maintain, run, acquire, improve, extend, upgrade or
denote, aid and assist in the establishment, maintenance, running,
development, improvement, and extension of Play School, Nursery &
Primary Schools, Elementary, Middle, Secondary or Higher Secondary
schools, science and polytechnics, Colleges of‘EngIneering, Medicine,
Business, Administration, Industrial Management, etc., and generally
all kinds of Educational Institution whether general industrial,
technical, vocational, professional and food craft through regular or
correspondence or of other description whatsoever, to make the
people academically fit in all their endeavours.

To establish Training Centres, Model production centre and Industrial
units to provide facilities/practical training to students of polytechnics
or Engineering colleges and provide them adequate training and
experience in production, - financial, personal, marketing and
Industrial management for providing entrepreneur skill to the
outgoing students so as to install necessary confidence in their minds
either to seek employment or to have self employment.

To accept gift or otherwise, lands, house sites and buildings, to erect,
build and construct or to aid assist in the erection, construction of
houses, buildings for educational institutions and libraries, staff
quarters, hostels and/or other type of building or construction
whatsoever and to maintain or run them and if necessary to alter,
demolish or reconstruct them or any portion or portions thereof as
may from time to time necessary or expedient,

To provide skill development programs, promote, economic and
developmental activities and to organise program of vocational and
technical training with a view to facilitating vertical mobility.

To establish, maintain, run or support institutions for youth welfare
and HIV / AIDS patients.
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ix)

X)

Xi)

xii)

xiil)

Xiv)

XV)

xvi)

Xvii)

To carry on relief work among urban street children to educate, to
rehabilitate, to prevent and eliminate child labour.

To open establish ., promote, aid or help in the setting up and
maintaining and running of hospitals, charitable dispensaries,
maternity homes, child welfare centers, Old age homes, Balwadies,
water rendering and providing medical relief to poor and needy
people.

To create awareness among the people to teach the importance of
education, immunization and environmental protection

To promote atti'tude/ideology about National integration and
patriotism.

To promote SHG and to guide them to function effectively.
To promote the welfare of hill tribal from their stagnate condition.

To conduct adult education programs to eradicate illiteracy in the
villages to acquire social awareness and over all development and
providing training in handicrafts to Create self-employment,

To give, provide and render monetary and other helps and
assistance for the relief of personnel and animals affected by

natural and other calamities such as fire, flood, earthquake, and
tsunami etc.

To establish, maintain, run, promote, finance and to help in the
setting up, maintaining and running up orphanages, homes for

aged, destitute, physically and mentally Challenged and for the
poor and down trodden,

xviii) To establish Study centers and centers for Distance Education

system of various universities.
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Xix) To establish computer, tailoring courses for needed people to raise
their life style and revénge.

Xx) To establish and maintain and endowments fund for providing
scholarship loans, books and reading materials etc., to the students
from weaker sections of the society.

xxi) To enable to formulate and carryout common programmes and to
support like minded organizations and individuals.

xxii) To provide awareness regarding child health care, nutrition,
environment, sanitation and legal support to women.

xxiii) To undertake such other activities as may be necessary for the
attainment of the objects of the trust and for the removal of doubts
it is hereby declared that all objects of the trust shall be carried on
without any profit motive which is beneficial to the trustees either
directly or indirectly.

xxiv) The above objects are independent of each other and the trustees
may from time to time apply the funds of the trust in carrying out
all or-any one of the objects of the trust.

xxv) To do all such things as may be necessary for the furtherance of the
above objects of the trust, but shall not include activities for profit.

xxvi) It is agreed that the income and contribution that to be acquired in
future shall be spent towards the promotion of the Trust and any
incidental work connected and no portion of it will be utilised for
payment to Trustees by way of profit, interest, dividend etc.,

xxvii) The activities of the Trust will not be carried out outside India.
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xxviii) The Board have power to invest the funds of the trust at their
discretion in accordance with the provisions of Section B713 (1) (d)
read with Section 11(5) of the Income Tax, 1961,

xXix) This Trust shall be irrevocable.

xxx) It is declared that the benefits of the Trust shall be open to all
irrespective of Caste, Creed, Colour, religion, community etc.

xxxi) In the event of dissolution of the trust, the entire trust funds shall
be released and first be used for the payment of liabilities of the
trust. The assets left, if any, shall be disbursed to other trust or
association having similar object and which enjoys recognition under
Section 80G of the Income Tax Act, 1961. And in no event it shall be
appropriatéd either by the members or by any relative of the
members of the trust,

xxxil) If any alteration or amendment are necessary the same shall be
effected through supplementary deed with the previous approval of
the commissioner of the Income Tax and it shall be read together
with the main deed and it would not extent to altering the basic
character/objects of the trust and further, no such amendments
which may prove to be repugnant to the provisions of Section 2(15),
11,12 & 13 and 80G of the Income Tax Act, 1961 shall be made.

4. THE OBJECTS INCIDENTAL OR ANCILLIARY TO THE ABOVE MAIN
OBIJECTS ARE AS FOLLOWS:

1. To raise fund to support the aforementioned objects from within India
and Abroad.

2. To solicit, receive, hold and disburse funds to promote the objects
stated above and to hold funds and investments in trusts for the said
objects.
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To open and Operated accounts of any description, with scheduled
bank or banks for the Trust. ‘

To appeal for and raise funds, subscriptions, grants and loans, as the
Trustee may think fir. .

To take on lease or acquire property by purchase or otherwise to
promote the objects of the Trust.

To purchase, take on lease and license hire or otherwise acquire and
to hold, manage administer and otherwise deal with any movable and
immovable properties, rights and privileges as the Trustee Board may
deem necessary, expedient or desirable for the promotion of any of
the objects of the Trust.

To sell, alienate, lease give out on lease or license, mortgage charge,
pledge, hypothecate, transfer, surrender, dispose of and or otherwise
deal with all or any of the properties, funds and assets of the Trust
without profit motive and-‘only in the rarest occasions as the Board
may feel/deem necessary, expedient or desirable for the promotion
of the objects of the Trust,

To appoint agents or representatives or other workers on such
conditions as may be thought fit by the Board of Trustees.

To enter into any contract or promoting any of the objects of the
Trust, without profit motive.

The objects of the Trust shall be independent of each other., The
Board of Trustees ‘hereinafter constituted may from time to time,
apply funds of the Trust in carrying out all or any of the objects of
the Trust as it may in its absolute discretion, deem to be fit.

The Trust properties shall include all such future properties either
movable or immovable that may be vested in the Board of Trustees
and such other prépertfes either movable or immovable that may
hereafter gifted, or transferred to the Trust for the purposes of
carrying out the objects of the Trust and all income derived from
such properties, addition accretions and augmentations thereon,

To carry on such other objects as may be incidental to the promotion
of any of the aforesaid objects or any other ancillary objects related
to the main objects as may be considered fir by the trustee.
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To get these institution recognised by the respective state
Governments or  affiliated to appropriate Boards of
Education/Universities as the case may be and strive for excellence in
academic standards,

To provide high quality education at Very. modest and reasonable
rate /fees to the public in general and the economically backward
people in particular.

5. CONSTITUTION:

The Trust shall be managed by the Board of Trustees,

it

Mrs. I.JOY LEENA shaj| be the Managing Trustee and he/she shall
be entitled to continue as such during her lifetime, He/she has power
to appoint his/ her successor in his/her place.

Other Trustees will act as Trustee and hold office for lifetime.

The Trustees will be entitled to reasonable honorarium for their
services to the Trust,

The number of the Trustees shall not exceed TEN at any time,

In the case of death, resignation etc., of the Trustees, the Managing
Trustee has the pbwer to appoint any person in his/her place as

The Managing Trustee has the power to appoint any other person as
Trustee subject to the ceiling at any time as he / she wishes.

The Managing Trustee has power to appoint any person as Managing
Trustee in his/her Place during his/her lifetime. If no person
appointed, one of children of the founder will become the Managing
Trustee.
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if)

iif)

iv)

v)

The Managing Trustee shal| have the following powers:-

him/her., .

To have control over the activities and assets of the Trust,

6. MANAGEMENT:
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then the Managing Trustee may serve notice of termination on
his/her after calling for his/her explanation,

The Board shall be entitled to make and prescribe from time to time
any rules and bye-laws and regulations for carry:ng the objectives of
the Trust and also modi ify or amend such by-laws and rules and
regulations within the frame work of the Trust.

The Board of Trustees have power to start, establish branches any
where in India and the branch has to function as per the rules and
regulations as framed by the Board of Trustees from time to time.

. MEETING OF THE BOARD: -

In addition to the annual meeting, the Board may meet from time to
time as and when required. .
The meeting shall be presided over by the Managing Trustee.
The Board shall transact any business that may be specified in the
Agenda or otherwise agreed to by the Board members.
One half of the Board members or two members whichever is higher
shall constitute the quorum.
All decisions shall be carried out by the majority decision of the
Board, but in the events of equality of votes, the chairman presiding
over the meeting shall have a casting vote.
Any resolution in writing signed by all the Trustees shall be binding
on the Board as through it has been passed at a meeting of the
Board of Trustees.
The meeting of the Board shall be convened after giving at least a
week notice unless those who are entitled to receive notice agree to
accept a shorter notice,
The Managing Trustee may invite others interested in the work of the
Trust to attend the meetings of the Board but they shall not be
entitled to vote there at.
All decisions shall be carried out by the majority decision of the
Board. /
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8. BANK ACCOUNT: --

The Managing Trustee shall operate bank account individually or jointly
with any one of the Trustees or as may be decided by the Board of
Trustees. The account shall be in the name of the Trust.

9. INVESTMENT OF THE TRUST FUNDS: -

13(1) (d) read with section 11(5) of the Income Tax Act, 1961,

The Board shall also determine from time to time the amount it shall
spend on the various aspects of the objects of the Trust,

10. ACCOUNTS AND AUDIT: -

The financial year of the Trust shall be from 15t April to 31% March.

The Trust shall apply for registration with the income tax commissioner as
a public Non-profitable social service and charitable body.

11. AMENDMENTS: -

This Trust shall be irrevocable,




12. DISSOLUTION: -

In the event of dissolution of this Trust, the “entire trust fund shall be
released and first to be used for payment of liabilities of the Trust. The
assets left, if any, shall be disbursed to other Trust or Association having
similar object and in no event it shall be appropriated either by the
Trustees or by an&one'related to the Trustees.
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At present this Trust has no movable and immovable propWame.
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